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Note 1:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Summary of Significant Accounting Policies (continued)

C. Basis of Accounting (continued)

fines and forfeitures, and certain miscellaneous revenues. Expenditures are generally
recognized under the modified accrual basis of accounting when the related fund liability is
incurred. One exception to this rule is that principal and interest on general long-term debt is
recognized when due.

All Proprietary Funds are accounted for on a flow of economic funds resources measurement
focus. With this focus, all assets and liabilities associated with the operation of these funds
are included on the balance sheet. Fund equity (i.e., net total assets) is segregated into
contributed capital and retained earnings components. Proprietary fund operation statements
present increases (e.g. revenues) and decreases (e.g. expenses) in net total assets. The
accrual basis of accounting is used for all Proprietary Funds. Their revenues are recognized
when they are earned and expenses are recognized when incurred.

Pursuant to Government Accounting Standards Board (GASB) Statement No. 20, Accounting
and Financial Reporting for Proprietary Funds and Other Governmental Entities that Use
Proprietary Fund Accounting, all Financial Accounting Standards Board (FASB) statements
and authoritative pronouncements issued before November 30, 1989 are applied to
proprietary operations unless they conflict with GASB pronouncements.

Fiduciary funds account for assets held by the government in a trustee capacity or as an agent
on behalf of others. Most Trust and Agency funds are accounted for using the modified
accrual basis of accounting. However, the Investment Trust fund is accounted for in
essentially the same manner as the Proprietary funds.

Budgetary Data

General Budget Policies

By State law, the County Board of Supervisors must approve a tentative budget no later than
June 30 of each year, and adopt a final budget no later than October 2. A public hearing
must be conducted to receive comments prior to adoption. '

From the effective date of the budget, which is adopted and controlled at the expenditure
object level for each department, the amounts stated therein as proposed expenditures
become appropriations to the various County departments. With the exception of “Fixed
Assets” and the sub-object “Controlled Items”, the level of control is the object level. Unless
otherwise restricted by the Board, department heads may use appropriations within an object
at their discretion. The Board of Supervisors has not designated a County official to approve
transfers and, revisions of the appropriations within a budget unit per Government
Code §29125, therefore, all transfers and revisions required Board approval. Transfers from
appropriations for contingencies require a four-fifths vote per Government Code §29127.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

1: Summary of Significant Accounting Policies (continued)
D. Budgetary Data (continued)

General Budget Policies (continued)

-Budgets are adopted for the general fund and special revenue funds. The budget is adopted
on a basis substantially consistent with generally accepted accounting principles.

Individual fund budgetary comparisons are not presented at the detail budget unit level due to
their excessive length. Detailed budgetary comparisons (actual expenditures versus final
appropriations) are available in the County’s Final Budget for the subsequent year available
from the County Auditor-Controller.

Encumbrances

Encumbrance accounting is used in all budgeted funds to reserve portions of applicable
appropriations for which commitments have been made at year end. Commitments are
evidenced by purchase orders, contracts or other written commitments. Encumbrances are
added to the following year’s final budget appropriation. All appropriations lapse at year
end.

E. Cash and Investments

For purpose of the statement of cash flows, the proprietary funds consider all investments
(including restricted assets) with original maturities of three months or less and pooled cash
to be cash and cash equivalents.

In accordance with authorized investment laws, the County Treasurer invests in higher
quality securities including various variable rate securities, such as federal agency notes,
negotiable certificates of deposit and highly rated corporate medium-term note floating rate
instruments. They are included in the aggregate total for U.S. government agencies,
negotiable certificates of deposit and corporate notes in the note on Cash and Investments.

F. Inventory

Inventory is valued at cost. Inventory consists of expendable supplies held for consumption.
Reported inventories are equally offset by a fund balance reserve which indicates that they do
not constitute “available spendable resources” even though they are a component of net
current assets.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 1: Summary of Significant Accounting Policies (continued)

G. Fixed Assets (continued)

General fixed assets have been acquired for general governmental purposes. Assets
purchased are recorded as expenditures in the governmental funds and capitalized at cost in
the General Fixed Asset Account Group. All purchased fixed assets are valued at cost where
historical records are available and at estimated historical cost where historical records are
not available. Contributed fixed assets are recorded as general fixed assets at estimated fair
market value at the time received.

The County implemented a new fixed asset reporting policy on July 1, 1998. Fixed assets
recorded in the General Fixed Asset Account Group with a purchase price of less than $5,000
were removed. This is consistent with the County’s policy to record only fixed assets with a
purchase value of $5,000 or more and an estimated useful life of five years or more.

Fixed assets consisting of certain improvements (“infrastructure”) other than buildings,
including roads, bridges, curbs and gutters, streets and sidewalks, drainage systems and
lighting systems, have not been capitalized. Such assets normally are immovable and of
value only to the County. Therefore, the purpose of stewardship for capital expenditures is
satisfied without recording these assets.

No depreciation has been provided on general fixed assets. No interest has been capitalized
on self-constructed assets because non-capitalization of interest does not have a material
effect on the County’s financial statements.

Property, plant and equipment acquired by the enterprise funds and internal service funds are
accounted for as fixed assets of those funds.

Depreciable fixed assets of the enterprise funds and internal service funds are depreciated
using the straight-line method over estimated useful lives of 10 to 20 years for structures and
improvements and 3 to 7 years for equipment, furniture and fixtures.

H. Self-Insurance

The County provides liability, unemployment, public workers’ compensation, and medical
insurance under self-insured plans. The liability for actual claims and incurred but not
reported claims has been provided for in such plans. Management believes the estimates are
adequate.

[.  Accumulated Compensated Absences

Employee vacation leave, sick leave and comp time is payable upon termination and accrued
when incurred in proprietary funds. In governmental funds, compensated absences are
recorded as expenditures when paid. As it is the County’s policy to liquidate any unpaid
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Note 1:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Summary of Significant Accounting Policies (continued)

L

Accumulated Compensated Absences (continued)

vacation at June 30 from future resources rather than currently available expendable
resources, the entire unpaid liability for the governmental funds is recorded in the General
Long-Term Debt Account Group.

It is the County’s policy to permit employees to accumulate a limited amount of earned but
unused vacation and sick leave, which will be paid to employees upon separation from the
County’s service. One hundred percent of unused vacation benefits are paid to employees
upon termination. Appointed department heads with five or more years of continuous service
may accumulated up to 60 days of sick leave. All other County employees are covered under
the PERS “Credit for unused sick leave™ option effective July 1, 1989. Upon retirement, all
hours of sick leave earned are credited to the employees PERS retirement account.

Interfund Transactions

Following is a description of the four basic types of interfund transactions made during the
year and the related accounting policies:

1. Quasi-external (charges for current services) — transactions for services rendered or
facilities provided. These transactions are recorded as revenues in the receiving fund
and expenditures in the disbursing fund.

2. Reimbursements (expenditure transfers) — transactions to reimburse a fund for
specific expenditures incurred for the benefit of another fund. These transactions are
recorded as expenditures in the disbursing fund and a reduction of expenditures in the
receiving fund.

3. Residual equity transfers — transactions recording equity contributions and
distributions between funds. The receiving fund records such transactions as an
addition to fund balance, if it is a Governmental Fund, or a capital contribution, if it is
a Proprietary Fund. The disbursing fund records the transfer as a reduction of fund
balance, retained earnings, or contributed capital.

4. Operating transfers — all other interfund transactions which allocate resources from
one fund to another fund. These transactions are recorded as operating transfers in
and out.

K. Reserves and Designations of Fund Equity

The County records reserves to indicate that a portion of the fund equity is legally segregated
for a specific future use. The remaining portion is unreserved fund balance.
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Note 1:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Summary of Significant Accounting Policies (continued)
K. Reserves and Designations of Fund Equity (continued)

Portions of unreserved fund balance may be designated to indicate tentative plans for
financial resource utilization in a future period, such as for general contingencies or debt
service. Such plans or intent are subject to change and may never be legally authorized or
result in expenditures. Designations have been reduced for presentation purposes when total
fund equity was not adequate to fund the intended amount.

Following is a description of all reserves and designations used by the County at
June 30, 2001:

2001
General Fund:
Reserved: .
Imprest cash $ 802
Inventory 5,004
Long-term receivables 135.984
Total Reserved 141,790
Total Designated $§ 5,057,347
Special Revenue Funds:
Reserved:
Imprest cash $ 34,230
Inventory 91.574
Total Reserved $ 125,804
Total Designated | $§ 2299499
Internal Service Funds:
Reserved: '
Catastrophic loss $ 200,000
Total Reserved $ 200,000

L. Property Tax Revenue
The County’s property taxes are levied on July 1 (unsecured roll) and October 1 (secured

roll) on assessed values established on the lien date of the previous January 1 for all taxable
property located within the County.
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Note 1:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Summary of Significant Accounting Policies (continued)
L. Property Tax Revenue (continued)

Property is reappraised from the 1975-76 base year value to current full value upon either
(1) a change in ownership or (2) new construction, as of the date of such transaction or
completion of construction (only the newly constructed portion of the property is
reappraised).

Taxes are due in one installment (unsecured roll) on billing and are subject to late payment
penalties if paid after August 31, or two installments (secured roll) due November 1 and
March 1, and again subject to late payment penalties if paid after December 10 and April 10,
respectively.

Property tax revenues are recognized when they become available. “Available” means due,
or past due, and receivable within the current period and collected or expected to be collected
soon enough thereafter to be used to pay liabilities for the current period. This period was 60
days from the end of the fiscal year.

. Grant Revenues

Certain grant revenues are recognized when specific related expenditures have been incurred.
In other grant programs, monies are virtually unrestricted as to purpose of expenditure and
are only revocable for failure to comply with prescribed compliance requirements. These
revenues are recognized at the time of receipt, or earlier if susceptible to accrual criteria is
met. Cash received prior to incurrence of the related expenditure is recorded as deferred
revenue or is held in trust until earned.

Use of Estimates

The preparation of the general purpose financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the general purpose financial statements and the reported amount of
revenue and expenditures or expenses during the reporting period. Actual results could differ
from those estimates.

Total Columns on Combined Statements — QOverview

Total Columns on the Combined Statements — Overview are captioned “Memorandum Only”
to indicate they are presented only to facilitate financial analysis. Data in these columns do
not present financial position, results of operations, or changes in financial position in
conformity with generally accepted accounting principles. Neither is such data comparable
to a consolidation. Interfund elimination have not been made in the aggregation of this data.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 2: Deficit Fund Balance/Retained Earnings

The following funds had deficit fund balances/retained earnings at June 30, 2001 as follows:
Special Revenue:
Happy Park $ 58
Urban Area Landscape Maintenance 5,960

Internal Service:
Workers Compensation 1,086,388

Note 3: Cash and Investments

Cash and investments of the County are recorded in the various funds at June 30, 2001 as follows:

General Fund $ 7,776,201
Special Revenue Funds 10,958,540
Enterprise 11,897
Internal Service Funds _ ‘ 2,728,972
Trust and Agency 83.943.239
Total Cash and Investments by Auditor’s
Records at June 30, 2001 105,418,849
Plus:
Outstanding warrants 8,543,636

Total Cash and Investments per County
Treasury at June 30, 2001 $113,962.485

Cash and investments were comprised of the following at June 30, 2001:

Cash on hand $ 2,590
Deposit 5,085,236
Investments 108,874,460
Reconciling items ‘ 199

Total Cash and Investments per Treasurer $ 113,962,485

The County follows the practice of pooling cash and investments of all funds with the County
Treasurer except for restricted funds required to be held by outside fiscal agencies.
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Note 3:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Cash and Investments (continued)

Interest income from pooled investments is allocated (1) to those funds which are required by law
or administrative action to receive interest and (2) the Proprietary Funds. Interest is allocated on
a quarterly basis based on the daily aggregate cash balance in each fund. Cash balance is
determined by the amortized cost basis of accounting. Interest income from cash and investments
with fiscal agent is credited directly to the related fund. '

Deposits

The California Government Code requires California banks and savings and loan associations to
secure local governmental agency’s deposits by pledging government securities as collateral. The
market value of pledged securities must equal at least 110 percent of an agency’s deposits.
California’s laws also allows financial institutions to secure an agency’s deposits by pledging first
trust deed mortgage notes having a value of 150 percent of an agency’s total deposits. The
agency may waive collateral requirements for deposits which are fully insured up to $100,000 by
federal deposit insurance.

At year end, the carrying amount of the County’s cash deposits (including amounts in checking
and savings accounts) was $5,085,236 which was entirely insured or collateralized.

Investments

Statutes authorize the County to invest in obligations of the U.S. Treasury, agencies and
instrumentalities, bonds issued by the County, commercial paper of “prime” quality of the highest
ranking or of the highest letter and numerical rating as provided for by Moody’s Investor
Services, Inc. or Standard and Poor’s Corporation, bankers’ acceptances, corporate notes,
certificates of deposit of nationally or state-chartered banks or savings and loan associations,
repurchase and reverse repurchase agreements.

Derivative Financial Products

Derivative financial products are contracts whose value depends on, or derives from, the value of
an underlying asset, reference rate, or index. Rates are directly or inversely tied to various
indexes. Therefore, the interest rate realized on these investments may lag or be inverse to
market conditions and may cause a subsequent decline in market value.

At June 30, 2001, the County’s fair value investment in the Local Agency Investment Fund
(LAIF) was $49,255,367. The total fair value amount invested by all public agencies in LAIF
was $54,944,446,059. Of this amount, 95.03 percent was invested in non-derivative financial
products, and 4.97 percent in derivative financial products. The regulatory oversight to the LAIF
is the Local Agency Investment Board.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 3: Cash and Investments (continued)

Credit Risk, Carrying Amount and Fair Value of Investments

Investments that are represented by specific identifiable securities are classified as to credit risk
by category. Category 1 includes investments that are insured or registered or for which
collateral is held by the County or its agent in the County’s name. Category 2 includes uninsured
and unregistered investments for which the securities are held by the broker or dealer or its trust
department, but not in the County’s name. Category 3 includes uninsured and unregistered
investments for which securities are held by the broker or dealer or by its trust department or
agent but not in the County’s name.

The County’s investments in cash with fiscal agent and the State Treasurer’s investment pool,
known as Local Agency Investment Fund (LAIF), are not categorized since these funds and pools
contain a diversified portfolio of securities within each category defined above.

The County held no Category 2 or 3 investments at June 30, 2001.

At June 30, 2001, the County’s investment balances were as follows:

Maturity Carrying
Date Coupon Rate Category 1 Amount Fair Value Par Value
Medium-term notes Varies 4.70-7.50 $25,827,244 § 25,827,244 § 25,937,614 § 25,650,000
Commercial paper Varies 4.05-4.60 3,924,258 3,924,258 3,928,922 4,000,000
Federal agency obligations Varies 4.75-5.52 19,022,565 19,022,565 19,089,017 19,000,000
Repurchase 7/02/01 1.70 39,112 39,112 39,112 39,112
Certificates of Deposit Varies 4.11-6.00 10,805,914 10,805,914 10,795,097 10,800.000
Total Categorized Investments 59,619,093 59,619,093 59,789,762 59,489,112
County Treasury pool investment in LAIF 28,822,795 28,822,795 28,822,795
Sutter Cemetery investment in LAIF 2,074,713 2,074,713 2,074,713
Yuba City Unified investment in LAIF 18,357.859 18.357.859 18,357.859
Total Investments $108,874,460 $£109,045,129 $ 108,744,479

Fair value is based on quoted market prices which are determined monthly. County management
deemed that the difference between carrying value and fair value was immaterial in relation to
each investment account included in the pool. Therefore, no adjustment was made to adjust the
investments to fair value. The pool has not provided or obtained any legally binding guarantees
during the period to support the value of the investments. The Sutter County Pooled Money
Investment Board is the regulatory oversight for the pool. A copy of their annual report is
available at the Sutter County Administrator’s office. The fair value of each participant in the
pool is the same as the value of the pool share. Participants in the pool include involuntary
participants such as special districts and school districts for which there are legal provisions
regarding their investment in the Sutter County Treasury.
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COUNTY OF SUTTER

| Notes to Financial Statements
f; June 30, 2001

~ Note3:  Cash and Investments (continued)

Reverse Repurchase Agreements

State statutes permit the County to enter into reverse repurchase agreements, that is, a sale of
securities with a simultaneous agreement to repurchase them in the future at the same price plus a
contract rate of interest. However, at no time during the fiscal year did the County borrow funds
through the use of reverse repurchase agreements.

Statement of Changes in Net Assets

The following represents the County’s statement of net assets and changes in net assets for the
Treasurer’s investment pool as of June 30, 2001: :

External Internal Total
Investment Investment Investment
Pool Pool Pool

Statement of Net Assets ’

Assets: :
Pooled cash and investments $62,933,236 §$42,485,613 $ 105,418,849
Interest receivable 713,928 701,873 1,415,801
Taxes receivable 1,787,276 1,553,296 3,340,572
Due from other funds 62.537 17.096282 ~ 17.158.819

Total Assets 65,496,977 61,837,064 127,334,041
Liabilities:
Due to other funds 103,366 17,055,453 17,158,819
Advances from other funds ' - 135,984 135,984
Total Liabilities | 103,366 17,191,437 17.294.803
Net Assets $ 65393611 §44,645,627 $110,039.238
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Note 3:

Note 4:

COUNTY OF SUTTER

Cash and Investments (continued)

Statement of Changes in Net Assets

Additions:

Contributions
Investment income

Total Additions

Deductions:
Distributions

Net Change
Beginning Net Assets

" Ending Net Assets

Fixed Assets

Notes to Financial Statements

June 30, 2001
External Internal Total
Investment Investment Investment
Pool Pool Pool
$ 345,500,335 $417,555,339  $ 763,055,674
3.624.511 2,092,600 5,717.111
349,124,846 419,647,939 768,772,785
341,631918 415284986 _ 756.916.904
7,492,928 4,362,953 11,855,881
57.900.683 40.282.674 08.183.357
$§ 65393611 $ 44645627 $110.039,238

Changes in the General Fixed Assets account group, during the year ended June 30, 2001, were as

follows:

Equipment and vehicles
Structure and improvements

Land

Total

Additions Retirements
Balance and and Balance
July 1, 2000 Adjustments  Adjustments  June 30, 2001
$12,003,492 § 1,312,234 $ 2,005,517 $ 11,310,209
22,352,420 725,080 - 23,077,500
1,261,534 - - 1,261,534
$35.617.446 $§ 2,037,314 $ 2005517 $ 35.649.243
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Note 4:

Note 5:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Fixed Assets (continued)

Proprietary fund type fixed assets at June 30, 2001 consisted of the following:

Internal
Enterprise Service
Funds Funds Total

Land - $ 58,000 $ ~- $ 58000
Equipment and vehicles 17,826 1,101,766 1,119,592
Structures and improvements 3.063.174 231,527 3.294.701
Subtotal 3,139,000 1,333,293 4,472,293
Less: accumulated depreciation 437.844 614,555 1,052,399
Net Fixed Assets $ 2701,156 $__ 718,738 $ 3.419.894

General Long-Term Debt Account Group

Changes in the General Lorig-Term Debt Account Group, during the year ended June 30, 2001,
were as follows:

Balance Balance

July 1, 2000 Additions Retirements.  June 30, 2001

Compensated absences $ 3,263,939 §$ - $ 125469 $ 3,138,470

Capital leases payable 835,117 - 110,562 724,555

Loans payable 182,400 - 7,600 174,800
Certificates of participation

payable 2,580,000 - 55.000 2.525,000-
Totals $ 6861456 $ - $ 298631 $ 6.562.825

Compensated Absences

Upon retirement or termination of employment, the County pays to the employee (other than
elected officials) 100 percent of accrued vacation time, floating holidays and comp. time.
Employees are given a choice after 7 years of service for their sick leave accrued. They are either
paid at 15 percent of the amount accrued, or 100 percent if converted to retirement as “years of
service” accrued. There is no fixed payment schedule for compensated absences. At
June 30, 2001, the balance of $3,138,470 was comprised of the following categories:
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

. Note 5: General Long-Term Debt Account Group (continued)

Compensated Absences (continued)

‘ Vacation $ 1,840,530
{ Sick leave 813,697
i Administrative leave 104,140
? Floating holiday 14,666
Compensated time-off 365.437

Total ' § 3.138470

Capital Leases Payable (

The County has entered into various capital leases. At the conclusion of these leases, title to the
assets passes to the County. The total cost under capital leases at June 30, 2001 was $1,092,911.
The following is a list of capital lease terms for which the County is obligated.

,/ Water Agency equipment including two 1997 Ford F-700 dump trucks, one 1995 CAT backhoe,
and one 1997 Trail King trailer, leased through Municipal Service Group, Inc. — Payments on the
30" of July of $30,089 for five years including interest at 12 percent. Original principal balance
of $138,554. Balance at June 30, 2001 was $55,575.

o~ Energy project lease through G.E. Capital Public Finance, Inc. — Payments of $61,697 in June
and December of each year, including interest at 5.25 percent. Original principal balance of
$950,551. The balance at June 30, 2001 was $668,980.

The minimum lease payments under capital leases together with the present value of net
minimum lease payments as of June 30, 2001 is as follows:

Year Ending
June 30 Amount

2002 $ 153,483
2003 153,483
2004 123,394
2005 123,394
2006 123,394

Thereafter : 180.633

Subtotal | 857,781

Less: Amount Representing Interest (133.226)

Total Minimum Payments $ 724555
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 5: General Long-Term Debt Account Group (continued)
Loans Payable

. The County entered into an agreement with the State of California Department of Transportation

y
on July 20, 1998 for an airport loan. The loan extends for 17 years at an interest rate of
5.0498 percent. Payments are due annually. The balance at June 30, 2001 was $174,800.

The annual requirements to amortize the loan outstanding as of June 30, 2001 is as follows:

Year Ending
June 30 Principal Interest Total
2002 $ 7,600 $ 8827 § 16,427
2003 8,218 8,443 16,661
2004 \ 8,875 8,028 16,903
2005 9,533 7,580 17,113
2006 10,190 7,099 17,289
Thereafter 130,384 37.205 - 167.589

Total $ 174800 $ 77,182 § 251,982

Certificates of Participation Payable

1991 Certificate of Participation

v

$2,925,000 1991 Certificate of Participation (COP) were issued by the County with the aid of
Sutter Capital Asset Leasing Corporation. The corporation is a California non-profit public
benefit corporation created for the purpose of aiding in the financing of projects for the County.
The proceeds of the bonds were used to finance certain health facilities improvements. Bonds are
due each December 15 in annual installments of $30,000 increasing to $235,000 in 2021. Interest
is payable semiannually on June 15 and December 15 at interest rates varying from 6.0 percent to
7.8 percent. At June 30, 2001, the balance was $2,525,000.

26




COUNTY OF SUTTER
Notes to Financial Statements

June 30, 2001

Note 5:  General Long-Term Debt Account Group (continued)

Certificates of Participation Payable (continued)

1991 Certificate of Participation (continued)

The annual requirements to amortize the bonds outstanding as of June 30, 2001 is as follows:

Year Ending
June 30 Principal Interest Total
2002 $ 55,000 $ 194,263 $ 249,263
2003 60,000 189,935 249,935
2004 65,000 - 185,200 250,200
2005 70,000 180,053 250,053
2006 75,000 174,487 249,487
Thereafter 2.200.000 1,522,950 3.722.950
Total $ ZESZSEOQ% $ 2446888 $ 4.971.888

Note 6: Proprietary Fund Long-Term Debt
Changes in the proprietary debt during the year ended June 30, 2001 were as follows:

Balance Balance
July 1, 2000 Additions Retirements  June 30, 2001

Loans payable § 167694 3 - 3 5421 % 162,273 »
Totals Debt $ 167694 § - 3 5.421 162,273

Less: current portion (5.548)
Total Long-Term Debt | $ 156,725

Loans Payable

A Safe Drinking Water loan agreement was entered into in 1987 in the amount of $31,200. Loan
payments are due March and September of each year for 30 years and include interest of
4.143 percent. At June 30, 2001, the balance was $22,977.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

~ Note 6: Proprietary Fund Long-Term Debt (continued)

Loans Payable (continued)

The annual requirements to amortize the loans outstanding as of June 30, 2001 is as follows:

Year Ending

June 30 Principal Interest Total
2002 $ 882 § 962 $ 1,844
2003 919 925 1,844
2004 957 886 1,843
2005 997 846 1,843
2006 1,039 804 1,843

Thereafter 18,183 5,749 23.932
Total $ 20977 $ 10172 $  33.149

/" A contract was entered into with the State Water Resources Control Board in June to borrow up
to $151,000 for the Community of Robbins Wastewater Facilities project. Loan payments are to
be made annually for 25 years and include interest of 2.8 percent. At June 30, 2001, the balance

was $139,296.
The annual repayment requirements to amortize the loan outstanding as of June 30, 2001 is as
follows:
Year Ending
June 30 Principal Interest Total
2002 $ 4,666 $ 3,900 $ 8,566
2003 4,796 3,770 8,566
2004 : 4,931 3,635 8,566
2005 5,069 3,497 8,566
2006 5,211 3,355 8,566
Thereafter 114,623 30,999 145.622
Total § 139296 § 49,156 § 188452
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Note 7:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Defined Benefits Pension Plan

A. Plan Description

The County contributes to the California Public Employees Retirement System (PERS), an
agent multiple-employer public employee defined benefit pension plan. PERS provides
retirement and disability benefits, annual cost-of-living adjustments, and death benefits to
plan members and beneficiaries. PERS acts as a common investment and administrative
agent for participating public entities within the State of California. Benefit provisions and
all other requirements are established by statute. Copies of PERS’ annual financial report
may be obtained from their executive office — 400 P Street — Sacramento, CA 95814.

Funding Policy
The County makes part of the contributions required of County employees on their behalf
and for their account. The rates are set by statute and, therefore, remain unchanged from

year to year. The present rates are:

Member Rates as a

Category Percentage of Wages
Local miscellaneous members 7%
Local safety members with benefits under Articles:
21362 9%
21363 9%
21369 7%
21366 : rates based on entry age

The County is required to contribute the remaining amounts necessary to fund the benefits
for its members, using the actuarial basis recommended by the PERS actuarial consultants
and adopted by the Board of Administration. '

Annual Pension Cost

For fiscal year 2000/2001, the County’s annual pension cost of $2,320 for PERS was equal to
the County’s required and actual contributions. The required contribution was determined as
part of the June 30, 1998 actuarial valuation using the entry age normal actuarial cost
method. The actuarial assumptions included (a) 8.25 percent investment rate of return (net of
administrative expenses) and (b) projected annual salary increases that vary by duration of
service. Both (a) and (b) included an inflation component of 3.50 percent. The actuarial
value of PERS assets was determined using techniques that smooth the effects of short-term
volatility in the market value of investments over a four-year period (smoothed market
value). PERS unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on a closed basis.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

i

Note 7:

Defined Benefit Pension Plan (continued)

D. » Three Year Ti‘end Information for PERS

Annual Percentage
Year Ending Pension of APC Net Pension
June 30 Cost (APC)  _Contributed Obligation
1999 $ 1,399,129 100% $ -
2000 136,966 100% -
2001 -- 100% -
E. Funded Status of Plan
Miscellaneous Plan:
Entry Age Unfunded
Normal Actuarial Liability Annual UAAL
Valuation Accrual Value of (Excess Funded Covered Asa % of
Date Liability Assets Assets) Status Payroll Payroll
6/30/98 $ 70,591,061 §$ 88,515,140 $(17,924,079) 1254% $ 20,299,408 (88.299)%
6/30/99 76,924,110 100,487,131  (23,563,021) 130.6% 21,866,396 (107.759)%
6/30/00 85,498,644 114,936,835  (29,438,191) 134.4% 24,720,835 (119.083)%
Safety Plan:
Entry Age Unfunded
Normal Actuarial Liability Annual UAAL
Valuation Accrual Value of (Excess Funded Covered As a % of
Date Liability Assets Assets)  _Status Payroll Payroll
6/30/98 $ 25,057,986 $ 30,374,049 $ (5,316,063) 121.2% $ 4,030,696 (131.889)%
6/30/99 27,412,157 35,124,704 (7,712,547) 128.1% 4,174,885 (184.737)%
6/30/00 29,849,710 38,164,937 (8,315,227) 127.9% 4,513,940 (184.212)%

Note §;: Interfund Transactions

Operating Transfers

The following is a summary of operating transfers by fund type as of June 30, 2001:

General Fund

Special Revenue Funds

Total

Transfers In Transfers Out

$ 2,969,785 $ 10,055,848
10,055,848 2,969,785

$§ 13,025,633
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 8: Interfund Transactions (continued)

Interfund Receivables and Pavables

All interfund receivables and payable balances are reflected in the financial statements as due
from/to other funds for current balances and advances to/from the funds for noncurrent balances.

S e AT o+ ATy

The following is a schedule of amounts due from and due to other funds by fund type as of

June 30, 2001:
Due from Due to
Other Funds Other Funds
General Fund $ 5795555 § 1,231,054
Special Revenue Funds 6,227,898 7,453,257
Enterprise Funds 6,458 21,287
Internal Service Funds - 165,872 5,136
Trust and Agency 4,963.036 8.448.085

Total $§ 17158819 § 17,158,819

The following is a schedule of advances to and from other funds by fund type on June 30, 2001:

Due from Due to
Other Funds Other Funds

General Fund $ 135,984 § -
Special Revenue Funds -- 46,200
Enterprise Funds -- 62,784
Trust and Agency -- 27.000

Total h 135984 $ 135,984

Note 9: Risk Management

The County is exposed to various risks of loss related to torts; theft of, damage to, and destruction
of assets; errors and omissions; injuries to employees; and natural disasters. The County has risk
management internal service funds to account for and finance its risks of loss from general
liability and workers’ compensation. This is accomplished through self-insured retention of loss
and/or purchase of insurance policies. The County is a member of the County Supervisors
Association of California (CSAC) Excess Insurance Authority, a public entity risk pool operation
as a common risk management and insurance program for counties. The workers’ compensation
claims are insured by the CSAC Primary Workers’ Compensation Program up to $125,000 per
occurrence and by the CSAC Excess Workers’ Compensation Fund for claims exceeding

31



Note 9:

Note 10:

Note 10:

COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Risk Management (continued)

$125,000. General liability claims are self-insured for each occurrence up to $125,000 and by the
CSAC Excess Liability Program for amounts over that level. The General Liability ISF also
covers auto liability and public official errors and omissions.

All funds of the County participate in the program and make payments to the Risk Management
Funds based on actuarial estimates of the amounts needed to pay prior and current year claims
and to establish a reserve for future losses. At June 30, 2001, the General Liability fund had
equity of $1,467,481 and the Workers’ Compensation fund had a equity of $569,712. The claims
liability of $230,518 reported in the funds at fiscal year end is based on the requirements of
Governmental Accounting Standards Board Statement No. 10, which requires that a liability for
claims be reported if information prior to the issuance of the financial statements and the amount
of the loss can be reasonably estimated.

Changes in the County’s claims liability amount for the fiscal years June 30; 2000 and 2001 were
as follows:

Current Year

Balance at Claims and Balance at
Beginning of Changes in Claims End of
Fiscal Year Estimates Payments Fiscal Year
2000 $ 080,928 § 306,514 $§ 319,824 $§ 967,618
2001 967,618 (457,100) 280,000 230,518

The ultimate settlement of specific claims against the County cannot presently be determined and
no provision for any other liability that may result has been made in the financial statements.

Settled claims have not exceeded commercial coverage in any of the past three fiscal years.

Joint Agencies

The CSAC Excess Insurance Authority is a joint powers authority organized for the purpose to
develop and fund excess insurance programs for member counties. The Authority operates public
entity risk pool for workers’ compensation, comprehensive liability, property, medical
malpractice, and pool purchases excess insurance and services for members. The Authority is
under the control and direction of a board of directors consisting of representatives of the fifty
member counties.

Joint Agencies (continued)

Complete audited financial statements for CSAC Excess Insurance Authority can be obtained
from the Authority’s Office at 3017 Gold Canal Drive, Suite 300, Rancho Cordova,
California 95670.
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COUNTY OF SUTTER

Notes to Financial Statements
June 30, 2001

Note 11: Segment Information for Enterprise Fund

The County has one enterprise fund, Water Works District I, which provides water services. The
activity for this fund is presented in the general purpose financial statements.

 Note 12: Commitments and Contingencies
Litigation

The County is involved in several lawsuits. Due to the nature of the cases, County Counsel is
unable to estimate at this time the probability of favorable or unfavorable outcomes. Therefore,
no provision has been made in the financial statements for a loss contingency.

Government Programs

The County participates in a number of federal and state programs that are fully or partially
funded by grants received from other governmental entities. Expenditures financed by grants are
subject to audit by the appropriate grantor government. If expenditures are disallowed due to
noncompliance with grant program regulations, the County may be required to reimburse the
grantor government. As of June 30, 2001, significant amounts of grant expenditures had not been
audited but the County believes that disallowed expenditures, if any, based on subsequent audits
will not have a material effect on any of the individual governmental funds or the overall
financial position of the County.

Construction Commitments

At June 30, 2001, the County had no ongoing construction commitments that would have a
material effect on the financial statements.

Note 13: Subsequent Event

The County purchased a new facility at 1130 Civic Center Boulevard, Yuba City, CA on
: August 30, 2001.

Note 14: Prior Period Adjustments

General Fund

B O 2 it coac Sl RS Lo S

The prior period adjustment is to correct for miscellaneous errors in accruals and payables.

Workers' Compensation Fund

On July 1, 1998, the County jointed the CSAC Primary Worker’s Compensation Pool,
transferring the risk from the County to the Pool as of that date. The adjustment reduces the
liability which was incorrectly reported for 1998-1999 and 1999-2000.
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SUPPLEMENTARY INFORMATION



GENERAL FUNDS

The General Fund is the general operating fund. It is used to account for all financial
resources except those required to be accounted for in another fund.
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Assets

Cash and investments

Imprest cash

Cash with fiscal agent

Accounts receivable

Interest receivable

Taxes receivable

Other receivables

Deposits

Due from other funds

Prepaid expenses

Inventory

Unamortized bond discount

Advances to other funds
Total Assets

Liabilities and Fund Equity
Liabilities:
Accounts payable

Salaries and benefits payable

Due to other funds
Deposits
Deferred revenue

Total Liabilities

Fund Equity:
Fund Balance:
Reserved
Unreserved:
Designated
Undesignated
Total Fund Equity

COUNTY OF SUTTER

Combining Balance Sheet
General Fund
As of June 30, 2001

Total Liabilities and Fund Equity

(With Comparative Totals for June 30, 2000)

2001

2000

$ 7,776,201
802
348,926
395,052
170,326
475,415
2,250
5,795,555
4,245
5,004
58,830
135,984

$ 7,332,377
753
348,444
407,326
176,907
309,957
1,593
2,250
4,284,848
6,289
5,004
61,772
233,067

$ 15,168,590

$ 13,170,587

$ 899,859 § 532,950
491,112 457,762
1,231,054 1,265,809
3,443 5,413

19,763 6,346
2,645,231 2,268,280
141,790 238,824
5,057,347 5,136,359
7,324,222 3,527,124
12,523,359 10,902,307

$ 15,168,590

$ 13,170,587
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures and Changes
in Fund Equity - General Fund
For the Year Ended June 30, 2001
(With Comparative Totals for the Year Ended June 30, 2000)

2001 2000
Revenues: _
Taxes $ 11,216,352 $§ 10,278,936
Licenses and permits 1,278,828 1,168,270
Fines and forfeitures 176,156 128,801
Use of money and property 1,424,839 516,533
Intergovernmental 14,377,161 13,491,325
Charges for current services 5,222,774 1,636,742
Other revenue 2,092,772 2,269,276
Total Revenues 35,788,882 29,489,883
Expenditures:
Current: .
General government 10,824,179 7,665,829
Public protection 8,579,736 6,511,775
Health and sanitation 4,799,187 -
Public assistance 114,475 36,779
Education 828,733 1,025,074
Culture and recreation 362,869 346,596
Public ways and facilities 266,680 692,524
Capital outlay 879,792 725,620
Debt service 126,336 2,942
Total Expenditures 26,781,987 17,007,139
: Excess of Revenues Over
f‘ (Under) Expenditures 9,006,895 12,482,744
n Other Financing Sources (Uses):
] Operating transfers in 2,969,785 7,970,122
Operating transfers out (10,055,848) (14,810,071)
Total Other Financing Sources (Uses) (7,086,063) (6,839,949)
Excess (Deficiency) of Revenues and
: Other Financing Sources Over (Under)
} Expenditures and Other Financing Uses 1,920,832 - 5,642,795
Fund Balance - Beginning of Year 10,902,307 5,159,066
Prior Period Adjustment (97,828) 97,616
- Fund Balance - Beginning of Year, Restated 10,804,479 5,256,682
Residual Equity Transfer (207,002) -
Changes in Reserves 5,050 2,830

Fund Balance, End of Year

$ 12523359 § 10,902,307




SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of special revenue sources
(other than expendable trusts or for major capital projects) that are legally restricted to
expenditures for particular purposes.
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COUNTY OF SUTTER

Combining Balance Sheet
Special Revenue Funds
As of June 30, 2001
(With Comparative Totals for June 30, 2000)

Bi-County
Special Fish & Mental
] Road Aviation Game " Health
 Assets
Cash and investments $ 1,154,748 $§ 183,051 § 33410 $ 3,831,082
Imprest cash 100 - - 75
Accounts receivable 1,620,319 3,909 - 184,846
Interest receivable 22,264 2,174 391 43,007
Taxes receivable 13,669 - - -~
Other receivables - - -- -
. Due from other funds 165,265 3,039 676 115,315
"Prepaid expenes - - - 70
Inventory 91,574 - -- -
Total Assets o $ 3067939 $ 192173 $ 34477 $ 4174395
. Liabilities and Fund Equity
. Liabilities:
Accounts payable . $ 358,950 $ 19,219 §$ 94 3 585,939
Salaries and benefits payable 47,676 98 - 235,826
Due to other funds 256,698 14,033 9 154,870
Deferred revenue -- - 2,665 -- -
Advances from other funds - - - --
Total Liabilities 663,324 36,015 103 976,635
Fund Balance:
~ Reserved 91,674 - - 75
E  Unreserved: :
Designated 413,580 95,462 17,667 1,752,734
Undesignated 1,899,361 60,696 16,707 1,444,951
Total Fund Equity 2,404,615 156,158 34,374 3,197,760
Total Liabilities and Fund Equity $ 3.067,93 9 $ 192,173 % 34477 $ 4,174.395
continued
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COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Revenue Funds
As of June 30, 2001
(With Comparative Totals for June 30, 2000)

Housing
Rehab Sutter Co. Public
CDBG Health Welfare Safety
Cash and investments $ 32,725 994,918 - 1,125,575
- Imprest cash - 100 4,775 29,180
. Accounts receivable - 196,089 340,831 326,638
Interest receivable 430 12,692 48,016 8,076
Taxes receivable - - - 360
 Other receivables - - - -
- Due from other funds 415 479,628 3,903,901 1,502,043
. Prepaid expenes - 1,323 3,577 1,267
- Inventory - - -- -
Total Assets $ 33,570 1,684,750 4,301,100 2,993,139
. Lisbilities and Fund Equity
Lisbilities:
. Accounts payable $ 2,500 186,232 430,046 280,192
. Salaries and benefits payable - 133,729 213,362 295,977
Due to other funds 415 806,501 3,652,037 2,250,348
¢ Deferred revenue - 166,158 - -
y  Advances from other funds - - - -
Total Liabilities 2,915 1,292,620 4,295,445 2,826,517
“Fund Balance:
Reserved - 100 4,775 29,180
Unreserved:
Designated - 12,556 - 7,500
Undesignated 30,655 379,474 880 129,942
Total Fund Equity 30,655 392,130 5,655 166,622
Total Liabilities and Fund Equity $ 33,570 1,684.750 4,301,100 2,993,139
continued
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Assets

Cash and investments
Jmprest cash

Accounts receivable
Interest receivable
Taxes receivable
Other receivables
Due from other funds
Prepaid expenes
Inventory

Total Assets

Liabilities and Fund Equity

Liabilities:
- Accounts payable
Salaries and benefits payable

. Due to other funds
Deferred revenue
, Advances from other funds

Total Liabilities

Fund Balance:
Reserved
Unreserved:

Designated
Undesignated

Total Fund Equity

Total Liabilities and Fund Equity

COUNTY OF SUTTER

Combining Balance Sheet (continued)

Special Revenue Funds
As of June 30, 2001

(With Comparative Totals for June 30, 2000)

Districts Governed by
the Board of Supervisors

County

CSAs and Water Quad
CSDS Agencies I-Iv Other
$ 1003341 $ 683465 $ 137297 $ 1778928
435 - 41,701 .
14,521 8,288 1,688 23,787
61,048 3.877 - 10,078
2,537 24,684 10,034 20,361
$ 1081882 $ 720314 § 190720 $ 1833.154
$ 127464 $§ 5550 $ - § 33,167
27.105 - - N
44,175 138,024 107,126 29,021
46,200 - - -
244,944 143,574 107,126 62,188
836,938 576,740 83,504  1770,966
836,938 576,740 83,504 1,770,966
$ 1,081,882 § 720314 $ 190720 $ 1.833.154
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COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Revenue Funds
As of June 30, 2001
(With Comparative Totals for June 30, 2000)

Totals
2001 2000
Assets
Cash and investments $ 10,958,540 $ 9,612,903
Imprest cash ' 34,230 39,177
Accounts receivable 2,714,768 2,894,783
Interest receivable 185,334 174,264
Taxes receivable 89,032 63,095
Other receivables - 1,012
Due from other funds 6,227,898 4,971,575
Prepaid expenes 6,237 16,666
Inventory 91,574 95,894
Total Assets $ 20,307,613 $ 17.869.369
Liabilities and Fund Equity
Liabilities:
Accounts payable $ 2,029,353 $ 1,340,853
Salaries and benefits payable 953,773 895,803
Due to other funds 7,453,257 5,658,471
Deferred revenue 168,823 99,212
Advances from other funds 46,200 92,200
Total Liabilities 10,651,406 8,086,539
Fund Balance:
Reserved 125,804 135,071
Unreserved:
Designated 2,299,499 2,095,881
Undesignated 7,230,904 7,551,878
Total Fund Equity 9,656,207 9,782,830

" Total Liabilities and Fund Equity

$ 20,307,613
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance
All Special Revenue Funds
For the Year Ended June 30, 2001

(With Comparative Totals for the Year Ended June 30, 2000)

. Bi-County
Special Fish& Mental
: Road Aviation Game Health

Revenues:

* Taxes 1,198,897 § 13,439 - -
Licenses and permits 429,915 - - -
Fines and forfeitures -- - 8,847 -
Use of money and property 95,591 220,605 1,655 153,412
Intergovernmental 6,983,808 10,000 - 11,272,958
Charges for services 359,795 - - 2,433,222
Other revenue 121,126 - -- 179,560

Total Revenues 9,189,132 244,044 10,502 14,039,152
‘Expenditures:
Current:
Public protection - - 3,330 -
Health and sanitation - - - 13,904,703
Public assistance -- -- -- -
Public ways and facilities 9,442,024 187,881 - -
~ Capital outlay 115,221 - - 22,784
Debt service - 16,811 - -
Total Expenditures 9,557,245 204,692 3,330 13,927,487
Excess (Deficiency) of Revenues :

Over (Under) Expenditures (368,113) 39,352 7,172 111,665
Other Financing Sources (Uses):

Operating transfers in - - - -

_ Operating transfers out -- - - --

Total Other Financing Sources (Uses) -- -- -- --
Excess (Deficiency) of Revenues and

Other Financing Sources Over (Under)

Expenditures and Other Financing Uses (368,113) 39,352 7,172 111,665
Fund Equity - Beginning of Year 2,777,048 116,806 27,202 3,086,095
Residual Equity Transfer
Change in Reserves (4,320) - - --

Fund Equity, End of Year $ 2404615 § 156,158 § 34374 $ 3.197.760

continued
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COUNTY OF SUTTER
Combining Statement of Revenues, Expenditures
and Changes in Fund Balance (continued)
All Special Revenue Funds
For the Year Ended June 30, 2001
(With Comparative Totals for the Year Ended June 30, 2000)
Housing
Rehab Sutter Co. Public
CDBG Health Welfare Safety
Revenues:
Taxes - - - 14,383
Licenses and permits - - 1,018 23,313
Fines and forfeitures - - - -
Use of money and property 3,214 51,465 197,215 405
Intergovernmental 215,500 3,713,677 19,575,930 6,479,105
Charges for services -- 4,182,504 90,075 477,103
Other revenue - 190,219 189,741 15,702
Total Revenues 218,714 8,137,865 20,053,979 7,010,011
Expenditures:
Current:
Public protection - -- - 11,552,412
Health and sanitation - 8,979,241 - -
Public assistance 196,613 - 21,264,255 -
. Public ways and facilities - - - -
Capital outlay - 61,847 159,977 421,733
Debt service -- -- -- -
Total Expenditures 196,613 9,041,088 21,424,232 11,974,145
Excess (Deficiency) of Revenues

Over (Under) Expenditures 22,101 (903,223) (1,370,253) (4,964,134)

Other Financing Sources (Uses):
Operating transfers in - 1,856,947 1,829,156 6,369,745
Operating transfers out : - (1,082,678) (528,313) (1,358,794)
Total Other Financing Sources (Uses) - . 774,269 1,300,843 5,010,951
Excess (Deficiency) of Revenues and

Other Financing Sources Over (Under)

Expenditures and Other Financing Uses 22,101 (128,954) (69,410) 46,817
Fund Equity - Beginning of Year 8,554 521,084 75,158 121,659
Residual Equity Transfer
Change in Reserves -- -- 93) (1,854)
Fund Equity, End of Year 30,655 $ 392,130 § 5655 $ 166,622

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance (continued)
All Special Revenue Funds
For the Year Ended June 30, 2001
(With Comparative Totals for the Year Ended June 30, 2000)

Districts Governed by
the Board of Supervisors

County
CSAs and Water Quad
CSDS Agencies IV Other
Revenues: :
Taxes $ 1,188,367 § 95,737 $ - $ 270,874
Licenses and permits - - - -
Fines and forfeitures - -- -- -
Use of money and property ' 50,189 34,504 12,532 96,680
Intergovernmental 26,525 1,990 44,265 3,210
Charges for services 626,843 52,587 _ - -
Other revenue 8,236 1,216 43.402 -
Total Revenues 1,900,160 186,034 100,199 370,764
Expenditures:
Current:
Public protection 1,221,727 - - 21,930
Health and sanitation 30,800 162,756 - -
Public assistance - - - -
Public ways and facilities 10,696 -- 250,413 251,683
Capital outlay 402,208 - - -
Debt service -- -- -- -
Total Expenditures 1,665,431 162,756 250,413 273,613
Excess (Deficiency) of Revenues

Over (Under) Expenditures 234,729 23,278 (150,214) 97,151
Other Financing Sources (Uses):

Operating transfers in - - -- -

Operating transfers out - - - --

Total Other Financing Sources (Uses) - -- - --
Excess (Deficiency) of Revenues and

Other Financing Sources Over (Under)

Expenditures and Other Financing Uses 234,729 23,278 (150,214) 97,151
Fund Equity - Beginning of Year 602,209 553,462 233,808 1,659,745
Residual Equity Transfer 14,070
Change in Reserves - - - -
Fund Equity, End of Year 3 836,938 $ 576,740 § 83,594 § 1,770,966

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance (continued)
All Special Revenue Funds
For the Year Ended June 30, 2001
(With Comparative Totals for the Year Ended June 30, 2000)

Totals
2001 2000
Revenues:
.- Taxes $ 2,781,697 § 2,613,775
Licenses and permits 454,246 444218
* Fines and forfeitures 8,847 31,163
Use of money and property 917,467 867,432
Intergovernmental 48,326,968 40,811,478
Charges for services 8,222,129 1,811,177
Other revenue 749,202 703,359
Total Revenues 61,460,556 47,282,602
Expenditures:
Current:
Public protection 12,799,399 10,784,531
Health and sanitation 23,077,500 19,529,793
Public assistance 21,460,868 17,039,764
Public ways and facilities 10,142,697 5,693,386
Capital outlay 1,183,770 1,316,730
Debt service 16,811 255,305
Total Expenditures 68,681,045 54,619,509
Bxcess (Deficiency) of Revenues

Over (Under) Expenditures (7,220,489) . (7,336,907)

Other Financing Sources (Uses):
Operating transfers in 10,055,848 13,936,599
Operating transfers out (2,969,785) (9,322,447)
Total Other Financing Sources (Uses) 7,086,063 4,614,152
Excess (Deficiency) of Revenues and

Other Financing Sources Over (Under)

Expenditures and Other Financing Uses (134,426) (2,722,755)
Fund Equity - Beginning of Year 9,782,830 12,506,850
Residual Equity Transfer 14,070 -
Change in Reserves (6,267) (1,265)
Fund Equity, End of Year $ 9656207 $ 9,782,830
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COUNTY OF SUTTER

Combining Balance Sheet

Special Districts Governed by the Board of Supervisors -
County Service Areas and Community Service Districts

Assets

Cash and investments
Accounts receivable
Interest receivable
Taxes receivable

Due from other funds

Total Assets

Liabilities and Fund Equity

Liabilities:
Accounts payable
Selaries and benefits payable
Due to other funds
Advances from other funds

Total Liabilities
Fund Equity:
Fund Balance:
Unreserved:

Undesignated

Total Fund Equity

Total Liabilities and Fund Equity

As of June 30, 2001

County County
Service Service County
Area-C Area-D Service
E. Nicolaus Pleasant Grove Area-F
$ 247,142 § 135,091 $§ 569,251
3,043 2,323 8,553
5,877 6,236 48,855
- - 2,537
$ 256,062 $§ 143,650 $ 629,196
h) 12,577 §$ 10,453 § 102,732
- - 27,105
- - 33,418
- - 46,200
12,577 10,453 209,455
243,485 133,197 419,741
243,485 133,197 419,741
$ 256,062 $ 143,650 $ 629,196
continued
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Assets

Cash and investments
Accounts receivable
Interest receivable
Taxes receivable

Due from other funds

Total Assets

Liabilities and Fund Equity

Liabilities:
Accounts payable
Salaries and benefits payable
Due to other funds
Advances from other funds

Total Liabilities
Fund Equity
Fund Balance

Unreserved:
Undesignated

Total Fund Equity

Total Liabilities and Fund Equity

COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Districts Governed by the Board of Supervisors -
County Service Areas and Community Service Districts

As of June 30, 2001

Tierra
Buena Rio Ramaza
Sewer-CSD CSD Total
$ 19,708 § 32,149 §$ 1,003,341
435 - 435
212 390 14,521
- 80 61,048
- -- 2,537
$ 20355 $ 32619 $ 1,081,882
$ 1,387 §$ 315 §$ 127,464
-- - 27,105
6,253 4,504 44,175
- - 46,200
7,640 4,819 244 944
12,715 27,800 836,938
12,715 27,800 836,938
$ 20355 $ 32,619 $ 1,081,882
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
. and Changes in Fund Balance
Special Districts Governed by the Board of Supervisors -
County Service Areas and Community Service Districts
For the Year Ended June 30, 2001

County County
Service Service County
Area-C Area-D Service
] E. Nicolaus Pleasant Grove Area-F
. Revenues:
Taxes $ 98,749 § 106,514 § 981,796
* - Use of money and property 12,996 9,473 25,094
Intergovernmental 2,734 2,891 20,846
Charges for services 6,929 5,881 575,075
Other revenues - - 8,236
Total Revenues 121,408 124,759 1,611,047
Expenditures:
- Current: }
Public protection 81,907 75,589 1,064,231
Health and sanitation - - --
Public ways and facilities - - -
Capital outlay 2,476 63,707 336,025
Total Expenditures 84,383 139,296 1,400,256
L Excess of Revenues Over (Under)
. Expenditures 37,025 (14,537) 210,791
. Fund Balance, Beginning of Year 206,460 147,734 208,950
- Fund Balance, End of Year $ 243,485 $ 133,197 § 419,741

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance (continued)
Special Districts Governed by the Board of Supervisors -
County Service Areas and Community Service Districts
For the Year Ended June 30, 2001

Tierra
Buena Rio Ramaza
Sewer-CSD CSD Total
Revenues:
Taxes $ - 8 1,308 § 1,188,367
Use of money and property 849 1,777 50,189
Intergovernmental - 54 26,525
Charges for services 33,438 5,520 626,843
Other revenues - - 8,236
Total Revenues A 34,287 : 8,659 1,900,160
Expenditures:
Current:
Public protection - -- 1,221,727
Health and sanitation 30,800 - 30,800
Public ways and facilities : - 10,696 10,696
Capital outlay - - 402,208
Total Expenditures 30,800 10,696 1,665,431
Excess of Revenues Over (Under)
Expenditures 3,487 (2,037) 234,729
Fund Balance, Beginning of Year 9,228 29,837 602,209
Fund Balance, End of Year - | 3 12,715 $ 27800 § 836,938
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COUNTY OF SUTTER

Combining Balance Sheet
Special Districts Governed by the Board of Supervisors -

County Water Agencies
As of June 30, 2001
Sutter
County County County
Water Water Water
Agency Zone 1 Zone 2
Assets
Cash and investments $ 135415 $ 12,875 § 225
Interest receivable 1,549 156 3
Taxes receivable ' 3,434 -- -
Due from other funds 24,684 -- --
Total Assets $ 165082 $§ 13,031 §$ 228
Liabilities and Fund Equity
Liabilities:
Accounts payable $ 5550 § - -
Due to other funds 113,890 - --
Total Liabilities 119,440 - -
Fund Equity:
Fund Balance:
Unreserved:
Undesignated 45,642 13,031 228
Total Fund Equity 45,642 13,031 228
Total Liabilities and Fund Equity $ 165,082 §$ 13,031 $ 228

continued
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COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Districts Governed by the Board of Supervisors -

"‘County Water Agencies
As of June 30, 2001
County County County
Water Water Water
Zone 3 Zone 4 Zone 5
Assets
Cash and investments $ 8380 $§ 174,643 § 148,625
Interest receivable 102 2,104 1,804
Taxes receivable - 173 79
Due from other funds -- - --
Total Assets $ 8482 § 176,920 $§ 150,508
Liabilities and Fund Equity
Liabilities:
Accounts payable " $ - % - % -
Due to other funds - 11,347 5,470
Total Liabilities -- 11,347 5,470
Fund Equity:
Fund Balance:
Unreserved:
Undesignated 8,482 165,573 145,038
Total Fund Equity 8,482 165,573 145,038
Total Liabilities and Fund Equity $ 8482 §$§ 176,920 $ 150,508
continued
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COUNTY OF SUTTER -

Combining Balance Sheet (continued)
Special Districts Governed by the Board of Supervisors -

County Water Agencies
As of June 30, 2001
County County County
Water Water Water
Zone 6 Zone 7 Zone 8
Assets
Cash and investments $ 38565 $ 133,099 § 15,716
Interest receivable | 469 1,617 190
Taxes receivable 34 67 --
Due from other funds - -- -
Total Assets $ 39068 §$ 134,783 § 15,906
Liabilities and Fund Equity
Liabilities:
Accounts payable ' $ - 8§ - 8 -
Due to other funds 3,223 3,940 154
Total Liabilities 3,223 3,940 154
" Fund Equity:
Fund Balance:
Unreserved:
Undesignated 35,845 130,843 15,752
Total Fund Equity ' 35,845 130,843 15,752
Total Liabilities and Fund Equity $ 39,068 $ 134,783 § 15,906

continued
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COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Districts Governed by the Board of Supervisors -

County Water Agencies
As of June 30, 2001
County County
Water Water
Zone 9 Zone 12 Total
Assets
Cash and investments $ 11,140 § 4,782 $ 683,465
Interest receivable 134 160 8,288
Taxes receivable _ 90 -- 3,877
Due from other funds 24,684
Total Assets $ 11364 § 4942 $ 720,314
Liabilities and Fund Equity
Liabilities:
Accounts payable $ - 8§ - 3 5,550
Due to other funds -- - 138,024
Total Liabilities _ - -- 143,574
Fund Equity:
Fund Balance:
Unreserved:
Undesignated 11,364 4942 576,740
Total Fund Equity 11,364 4,942 576,740
Total Liabilities and Fund Equity $§ 11364 § 4942 § 720,314
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Equity
Special Districts Governed by the Board of Supervisors -
County Water Agencies
For the Year Ended June 30, 2001

Sutter
County County County
Water Water Water
Agency Zone 1 Zone 2
Revenues:
. Taxes $ 71,382 § - 3 -
| Use of money and property . 4,987 320 661
- Intergovernmental 1,990 - -
Charges for services 43,627 2,675 --
- Other revenues 1,216 - -
Total Revenues 123,202 2,995 661
r Expenditures:
' Current:
Health and sanitation 120,861 - 17,483
Total Expenditures 120,861 - 17,483
Excess of Revenues Over (Under)
- Expenditures o 2,341 2,995 (16,822)
Fund Equity, Beginning of Year 43301 10,036 17,050
 Fund Bquity, End of Year | $ 45642 § 13031 § 228

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Equity (continued)
Special Districts Governed by the Board of Supervisors -
County Water Agencies
For the Year Ended June 30, 2001

County County County

Water Water Water

| Zone 3 Zone 4 Zone 5

~ Revenues:
Taxes $ 221 $§ 10,323 § 5,470
Use of money and property ' -- 8,959 7,835
Intergovernmental -- -- --
Charges for services -- 12,810 7,453
Other revenues -- -- --
Total Revenues 221 32,092 20,758
Expenditures:

Current:

Health and sanitation - 11,411 5,516
Total Expenditures -- 11,411 5,516
Excess of Revenues Over (Under)

Expenditures 221 20,681 15,242
Fund Equity, Beginning of Year 8,261 144,892 129,796
Fund Equity, End of Year $ 8,482 § 165,573 § 145,038

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Equity (continued)
Special Districts Governed by the Board of Supervisors -
County Water Agencies
For the Year Ended June 30, 2001

County County County
5 Water Water Water
-i ' Zone 6 Zone 7 Zone 8
‘Revenues: . 4
Taxes $ 2,199 § 2,915 § 154
- Use of money and property 2,051 7,253 859
Intergovernmental -- -- --
Charges for services 814 720 79
Other revenues - - --
Total Revenues 5,064 10,888 1,092
Expenditures:

Current:

Health and sanitation ' 3,332 3,994 155
Total Expenditures 3,332 3,994 155
Excess of Revenues Over (Under) :

Expenditures 1,732 6,894 937
Fund Equity, Beginning of Year 34,113 123,949 14,815
Fund Equity, End of Year $ 35845 $ 130,843 $§ 15,752

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Equity (continued)
Special Districts Governed by the Board of Supervisors -
County Water Agencies
For the Year Ended June 30, 2001

County County
Water Water
Zone 9 Zone 12 Total
Revenues:
Taxes $ 3,073 § - § 95,737
Use of money and property 526 1,053 34,504
Intergovernmental -- -- 1,990
Charges for services -- (15,591) 52,587
Other revenues -- - 1,216
Total Revenues 3,599 (14,538) 186,034
Expenditures:
Current:
Health and sanitation 4 -- 162,756
Total Expenditures 4 -- 162,756
Excess of Revenues Over (Under)
Expenditures 3,595 (14,538) 23,278
Fund Equity, Beginning of Year 7,769 19,480 553,462
Fund Equity, End of Year $§ 11364 $ 4942 $§ 576,740
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Assets

' Cash and investments

- Accounts receivable

- Interest receivable
Due from other funds

Total Assets

 Lishilities and Fund Equity

- Liabilities:
 Due to other funds
Total Liabilities

. Fund Equity:
. Fund Balance:

' Unreserved:
Undesignated
Total Fund Equity

Total Liabilities and Fund Equity

COUNTY OF SUTTER

Combining Balance Sheet
Special Districts Governed by the Board of Supervisors - Quad I - IV

58

As of June 30, 2001
Quad III
Quad II Quad III Neighborhood
Traffic Traffic Park
$ 896 $ 119,845 § 9,764
- 41,701 -
11 1,512 125
- 10,034 --
$ 907 $ 173,092 § 9,889
$ - $ 107,126  § -
- 107,126 -
907 65,966 9,889
907 65,966 9,889
$ 907 $ 173,092 $ 9,889
continued



COUNTY OF SUTTER

Combining Balance Sheet (continued)

Special Districts Governed by the Board of Supervisors - Quad I - IV

As of June 30, 2001
Quad III Quad IV
Community QuadIV  Neighborhood
Park Traffic Park Total

Assets
Cash and investments $ 500 § 2964 § 3,328 § 137,297
Accounts receivable -- ' -- - 41,701
Interest receivable - - 40 1,688
Due from other funds - -- - 10,034

Total Assets $ 500 $ 2964 § 3,368  $ 190,720
Liabilities and Fund Equity
Liabilities:

Due to other funds $ - 3 - $ - $ 107,126

Total Liabilities - -- - 107,126

Fund Equity
Fund Balance
Unreserved:

Undesignated 500 2,964 3,368 83,594

Total Fund Equity 500 2,964 3,368 83,594

Total Liabilities and Fund Equity $ 500 $§ 2964 § 3,368 § 190,720
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Combining Statement of Revenues, Expenditures

Revenues:
Use of money and property
Intergovernmental
Other revenues

Total Revenues
Expenditures:
Current:
Public ways and facilities
Total Expenditures

Excess of Revenues Over (Under)
Expenditures

Fund Equity, Beginning of Year

Fund Equity, End of Year

COUNTY OF SUTTER

and Changes in Fund Equity
Special Districts Governed by the Board of Supervisors - Quad I - [V
For the Year Ended June 30, 2001

60

Quad III
Quad II Quad III Neighborhood
Traffic Traffic Park

49 11,733  § 567

- 44,265 -

- 43 402 -

49 99,400 567

- 250,413 -

-- 250,413 -

49 (151,013) 567

858 216,979 9,322

907 65,966 §$ 9,889
continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Equity (continued)
Special Districts Governed by the Board of Supervisors - Quad I - IV
For the Year Ended June 30, 2001

Quad 11 Quad IV
Community  Quad IV  Neighborhood
Park Traffic Park Total
Revenues:
Use of money and property $ - 8 - 3 183 § 12,532
Intergovernmental -- -- - 44265
Other revenues -- -- - 43,402
Total Revenues - - 183 100,199
. Expenditures:
Current:
Public ways and facilities ' - -~ -- 250,413
Total Expenditures -- -- - 250413
~ Excess of Revenues Over (Under)
' Expenditures -~ -- 183 (150,214)
- Fund Equity, Beginning of Year 500 2,964 3,185 233,808
Fund Equity, End of Year $ 500 $ 2964 § 3368 $ 83,594
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COUNTY OF SUTTER

Combining Balance Sheet
Special Districts Governed by the Board of Supervisors - Other
As of June 30, 2001
(With Comparative Totals for June 30, 2000)

County
West Walton Consolidated  Urban Area
Happy Park Park Lighting Lighting
- Assets ,
Cash and investments $ - 3 2,047 $ 1,364,690 $ 193,304
Interest receivable - , 25 16,639 4,268
Taxes receivable - 382 5,461 4,114
Due from other funds - -- - 20,361
Total Assets $ - $ 2,454 $ 1,386,790 $ 222,047
Liabilities and Fund Equity
Liabilities:
Accounts payable $ - 9§ - 3 10,073 § 23,094
Due to other funds 58 - - 22,198
Total Liabilities 58 -- 10,073 45,292
Fund Equity:
Fund Balance:
Unreserved:
Undesignated (58) 2,454 1,376,717 176,755
Total Fund Equity (58) 2,454 1,376,717 176,755
Total Liabilities and Fund Equity $ ~ § 2454 $ 1,386,790 -$ 222.047
continued
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Assets

Cash and investments
Interest receivable
Taxes receivable

Due from other funds

Total Assets

Liabilities and Fund Equity

Lisbilities:
- Accounts payable
- Due to other funds

Total Liabilities
Fund Equity:
Fund Balance:
Unreserved:

Undesignated

Total Fund Equity

Total Liabilities and Fund Equity

" COUNTY OF SUTTER

Combining Balance Sheet (continued)
Special Districts Governed by the Board of Supervisors - Other

As of June 30, 2001

(With Comparative Totals for June 30, 2000)

Urban Area  Tierra Buena  Tierra Buena  Tierra Buena
Landscape  Feather River Neighborhood Roads

Maintenance Bridge Park Widening

$ - § 46,575 § 159,220 § 1,432

212 566 1,935 -

98 - - --

$ 310 § 47,141 § 161,155 § 1,432

$ - $ - 3 - § --

6,270 -- -- -~

6,270 - -~ --

(5,960) 47,141 161,155 1,432

(5,960) 47,141 161,155 1,432

$ 310 § 47,141 § 161,155 § 1,432

continued
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COUNTY OF SUTTER

t Combining Balance Sheet (continued)
k Special Districts Governed by the Board of Supervisors - Other

As of June 30, 2001
(With Comparative Totals for June 30, 2000)

64

Tierra Buena  El Cerrito Totals
Road Drainage
| Signals District 2001 2000
' Assets
Cash and investments $§ 11,086 § 574 $1,778,928  $ 1,737,485
Interest receivable 135 7 23,787 27,818
Taxes receivable - 23 10,078 6,782
Due from other funds - - 20,361 123,768
Total Assets $ 11,221 § 604 $ 1,833,154 $ 1,895,853
Liabilities and Fund Equity
Liabilities:
Accounts payable $ - 3 - $ 33167 $ 19,027
Due to other funds - 495 29,021 217,081
Total Liabilities -- 495 62,188 236,108
Fund Equity:
Fund Balance:
Unreserved:
Undesignated 11,221 109 1,770,966 1,659,745
Total Fund Equity 11,221 109 1,770,966 1,659,745
Total Liabilities and Fund Equity $§ 11221 § 604 $ 1,833,154 $ 1,895,853



COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures
and Changes in Fund Balance
Special Districts Governed by the Board of Supervisors - Other
For the Year Ended June 30, 2001
(With Comparative Totals for the Year Ended June 30, 2000)

County
West Walton  Consolidated  Urban Area
Happy Park Park Lighting Lighting
Revenues:
Taxes $ - § 672 § 109,627 $§ 157,464
Licenses and permits - - - -
Use of money and property (135) 260 74,095 9,995
Intergovernmental -~ -- 3,191 --
Total Revenues (135) 932 186,913 167,459
- Expenditures:
Current:
Public protection 13,261 8,669 - --
Public ways and facilities - - 67,159 161,277
Total Expenditures 13,261 8,669 67,159 161,277
Excess (Deficiency) of Revenues
Over (Under) Expenditures (13,396) (7,737) 119,754 6,182
Other Financing Sources (Uses):
Operating transfers out -~ -- -- --
Total Other Financing Sources (Uses) -- -~ -- --
Excess (Deficiency) of Revenues and
Other Financing Sources Over (Under)
Expenditures and Other Financing Uses (13,396) (7,737) 119,754 6,182
' Fund Equity - Beginning of Year (732) 10,191 1,256,963 170,573
' Residual Equity Transfer 14,070 - -- --
Fund Equity, End of Year $ (58) $ 2,454 $ 1,376,717 $ 176,755

continued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures

and Changes in Fund Balance (continued)

Special Districts Governed by the Board of Supervisors - Other
For the Year Ended June 30, 2001

(With Comparative Totals for the Year Ended June 30, 2000)

Revenues:
Taxes
Licenses and permits
Use of money and property
Intergovernmental
Total Revenues

Expenditures:
Current:
Public protection
Public ways and facilities
Total Expenditures

Excess (Deficiency) of Revenues
- Over (Under) Expenditures

Other Financing Sources (Uses):
Operating transfers out
Total Other Financing Sources (U ses)

Excess (Deficiency) of Revenues and
Other Financing Sources Over (Under)

Expenditures and Other Financing Uses

Fund Equity - Beginning of Year
Residual Equity Transfer

Fund Equity, End of Year

Urban Area  Tierra Buena Tierra Buena  Tierra Buena
Landscape  Feather River Neighborhood Roads
Maintenance Bridge Park Widening
$ 2,640 § - 3 - 3 --
474 2,571 8,787 -
3,114 2,571 8,787 -
22,752 -- -- --
22,752 — - -
(19,638) 2,571 8,787 -
(19,638) 2,571 8,787 --
13,678 44,570 152,368 1,432
$ (5960 $ 47,141 § 161,155 § 1,432
contiﬁued
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenditures

and Changes in Fund Balance (continued)

Special Districts Governed by the Board of Supervisors - Other
For the Year Ended June 30, 2001

(With Comparative Totals for the Year Ended June 30, 2000)

Tierra Buena El Cerrito Totals
Road Drainage
Signals District 2001 2000
Revenues:
Taxes $ - 8 471 $ 270,874 $§ 269,801
Licenses and permits -- -- -- 1,381
Use of money and property _ 613 20 96,680 96,321
Intergovernmental - 19 3,210 3,290
Total Revenues 613 510 370,764 370,793
Expenditures:
Current:
Public protection - - 21,930 24,184
Public ways and facilities -- 495 251,683 296,168
Total Expenditures -- 495 273,613 320,352
Excess (Deficiency) of Revenues

Over (Under) Expenditures 613 15 97,151 50,441
Other Financing Sources (Uses):

Operating transfers out - - -- (40,133)
Total Other Financing Sources (Uses) - -- -- (40,133)
Excess (Deficiency) of Revenues and

Other Financing Sources Over (Under)

Expenditures and Other Financing Uses 613 15 97,151 10,308
Fund Equity - Beginning of Year 10,608 94 1,659,745 1,649,437
Residual Equity Transfer -- -- 14,070 .-
Fund Equity, End of Year $ 11221 § 109 $1,770,966 $ 1,659,745
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ENTERPRISE FUNDS

Enterprise Funds are used to account for operations that are financed and operated in a
manner similar to private business enterprises — where the intent of the governing body is
that the costs (expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarily through user
charges; or where the governing body has decided that periodic determination of net
income is appropriate for capital maintenance, public policy, management control,
accountability, or other purposes.
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Assets

Current Assets:

- Cash and investments

Accounts receivable

Interest receivable

Due from other funds
Total Current Assets

 Property and equipment, net
Total Assets
'Ligbilities and Fund Equity
Liabilities:
Current Liabilities:
Accounts payable
Due to other funds
Current portion of loans payable
Total Current Liabilities
Long-Term Liabilities:
Loans payable
Advances from other funds
Total Long-Term Liabilities
Total Liabilities
Fund Equity:
Retained Earnings
Unreserved

Total Fund Equity

Total Liabilities and Fund Equity

COUNTY OF SUTTER
Balance Sheet

Enterprise Fund
As of June 30, 2001
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Water Works
District No. 1

$ 11,897
4,142

186

6,458

22,683

2,701,156

$ 2723839

$ 10,222
21,287
5,548

37,057

156,725
62,784

219,509

256,566

2,467,273

2,467,273

$ 2723839




COUNTY OF SUTTER

Statement of Revenues, Expenses and
Changes in Fund Equity
Enterprise Fund
For the Year Ended June 30, 2001

Water Works
District No. 1
Operating Revenues:
Charges for services $ 69,035
Total Operating Revenues 69,035
Operating Expenses:
Services and supplies 71,586
Depreciation 121,350
Total Operating Expenses 192,936
Operaﬁng Income (Loss) (123,901)
Non-Operating Revenues (Expenses):
Intergovernmental 2,426
Interest revenue (expense) (11,097)
Total Non-Operating Revenues (Expenses) (8,671)
Net Income (Loss) (132,572)
Fund Equity - Beginning of Year 2,599,845

Fund Equity - End of Year
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COUNTY OF SUTTER

Statement of Cash Flows
Enterprise Fund
For the Year Ended June 30, 2001

Cash Flows from Operating Activities:
Cash received from customers
Cash paid to suppliers for goods and services
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities:
Intergovernmental revenue received
Increase (decrease) in due to/from other funds
Increase (decrease) in advances from/to other funds
Net Cash Provided (Used) by Noncapital Financing Activities

Cash Flows from Capital and Related Financing Activities:
Principal paid on debt
Net Cash Provided (Used) by Capital and Related Financing Activities

Cash Flows from Investing Activities:
Interest on investment
Interest expense
Net Cash Provided (Used) by Investing Activities
Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year
Operating Income (Loss)
Adjustments to Reconcile Operating Income to Cash
Provided (Used) by Operating Activities:
Depreciation
(Increasse) decrease in accounts receivable
(Increasse) decrease in accounts payable

Total Adjustments

Net Cash Prov.ided (Used) by Operating Activities
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Water Works
District No. 1

$ 159,097
(134,164)

24,933

2,426
5,932
(18,000)

(9,642)

(5,421)

(5,421)

993
(11,875)

(10,882)

(1,012)

12,909

‘ $ 11,897

$ (123,901

121,350
90,062
(62,578)

148,834

$ 24,933



INTERNAL SERVICE FUNDS

Internal Service Funds are used to account for the financing of services provided by one
department to other departments of the governmental unit on a cost-reimbursement basis.
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COUNTY OF SUTTER

Combining Balance Sheet
Internal Service Funds

As of June 30, 2001
Fleet Workers' General
Management Compensation  Liability Total
Assets
Cash and investments $ 467,130 $ 582,220 $1,679,622 $ 2,728,972
Accounts receivable 15,367 -- - 15,367
Interest receivable 2,766 7,388 20,605 30,759
Due from other funds 165,872 - - 165,872
Inventory 8,310 - - 8,310
Total Current Assets 659,445 589,608 1,700,227 2,949,280
Property and equipment, net 718,444 294 -- 718,738
Total Assets $ 1,377.889 589.902 $ 1,700,227 $ 3.668.018
Liabilities and Fund Equity
Liabilities:
Current Liabilities:
Accounts payable $ 44,736 4818 $§ - 2,228 $ 51,782
Salaries and benefits payable 16,876 5,072 - 21,948
Due to other funds 5,026 110 - 5,136
Deposits from others 4,036 -- — 4,036
Total Current Liabilities 70,674 10,000 2,228 82,902
Long-Term Liabilities:
Liability for claims payable - - 230,518 230,518
Compensated absences payable 18,927 10,190 - 29,117
Total Liabilities 89,601 20,190 232,746 342,537
Fund Equity: _
Contributed capital 531,035 6,692 - 537,727
Retained Earnings:
Reserved - - 200,000 200,000
Unreserved 757,253 563,020 1,267,481 2,587,754
Total Fund Equity 1,288,288 569,712 1,467,481 3,325,481

Total Liabilities and Fund Equity

$ 1377889 $ 589902 $1,700227 §$ 3.668.018
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COUNTY OF SUTTER

Combining Statement of Revenues, Expenses
and Changes in Fund Equity
Internal Service Funds
For the Year Ended June 30, 2001

Fleet Workers' General
Management Compensation  Liability Total
Operating Revenues:
Charges for services - § 1,070,094 § 857,504 $ 250,469 $2,178,067
Other revenue ' 3,603 23,413 142,080 169,096
Total Operating Revenues 1,073,697 880,917 392,549 2,347,163
Operating Expenses:
Services and supplies 553,074 779,383 188,201 1,520,658
Salaries and benefits 402,130 138,018 - 540,148
Depreciation 166,653 706 - 167,359
Claims expense/estimate adjustment - — 216,149 216,149
Total Operating Expenses 1,121,857 918,107 404,350 2,444 314
Operating Income (Loss) (48,160) (37,190) (11,801) (97,151)
Non-Operating Revenues (Expenses):
Gain (loss) on sale of fixed assets 54,987 - - 54,987
Use of money and property 16,437 23,898 94,857 135,192
Total Non-Operating Revenues (Expenses) 71,424 23,898 94,857 190,179
Net Income (Loss) ' 23,264 (13,292) 83,056 93,028
Fund Equity - Beginning of Year 1,072,092 (174,887) 1,384,425 2,281,630
Prior Period Adjustment - 757,891 -~ 757,891
Fund Equity - Beginning of Year, Restated 1,072,092 583,004 1,384,425 3,039,521
Residual Equity Transfer 192,932 - - 192,932
Fund Equity - End of Year | $ 1288288 § 569,712 § 1,467,481 $3,325,481
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COUNTY OF SUTTER

Cémbining Statement of Cash Flows
Internal Service Funds
As of June 30, 2001

Fleet Workers' General
Management Compensation Liability
Cash Flows from Operating Activities:
Cash received from customers 1,104,447 § 880,917 $ 392,549
Cash paid to suppliers for goods and services (568,869) (776,699) (383,651)
Cash payments to employees for services (406,642) (138,567) —
Net Cash Provided (Used) by Operating Activities 128,936 (34,349) 8,898
Cash Flows from Noncapital Financing Activities:
Residual equity transfer 192,932 - -
Increase (decrease) in due to/from other funds 201,214 (243) -
Net Cash Provided (Used) by Noncapital Financing v
Activities 394,146 (243) -
Cash Flows from Capital and Related Financing Activities:
Fixed asset purchases : (231,066) - -~
Net Cash Provided (Used) by Capital and Related
Financing Activities {231,066) — -
Cash Flows from Investing Activities:
Interest on investent 15,287 25,281 96,910
Net Cash Provided (Used) by Investing Activities 15,287 25,281 96,910
Net Increase (Decrease) in Cash and Cash Equivalents 307,303 (9,311) 105,808
Cash and Cash Equivalents at Beginning of Year 155,827 591,531 1,573,814
Cash and Cash Equivalents at End of Year 467,130  § 582220  § 1,679,622
Operating Income (Loss) (48,160 § (37,190) $ (11,801
Adjustments to Reconcile Operating Income to Cash
Provided (Used) by Operating Activities: ,
Depreciation v 166,653 706 -
(Increase) decrease in accounts receivable 30,257 - -
(Increase) decrease in inventory 493 - -
(Increase) decrease in accounts payable (8,691) 2,684 (52)
(Increase) decrease in salary and benefits payable 671 (84) -
(Increase) decrease in deposits from others (7,104) - -
(Increase) decrease in compensated absences payable (5,183 (465) -
(Increase) decrease in liability for claims payable - - 20,791
Total Adjustments 177,096 2,841 20,699
Net Cash Provided (Used) by Operating Activities 128936 % (34349) § 8.898
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COUNTY OF SUTTER

Combining Statement of Cash Flows
Internal Service Funds (continued)
As of June 30, 2001

Cash Flows from Operating Activities:
Cash received from customers
Cash paid to suppliers for goods and services
Cash payments to employees for services
Net Cash Provided (Used) by Operating Activities

Cash Flows from Noncapital Financing Activities:
Residual equity transfer
Increase (decrease) in due to/from other funds
Net Cash Provided (Used) by Noncapital Financing
Activities

Cash Flows from Capital and Related Financing Activities:
Fixed asset purchases
Net Cash Provided (Used) by Capital and Related
Financing Activities '

Cash Flows from Investing Activities:
Interest on investment
Net Cash Provided (Used) by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Operating Inco;ne (Loss)

Adjustments to Reconcile Operating Income to Cash
Provided (Used) by Operating Activities:
Depreciation
(Increase) decrease in accounts receivable
(Increase) decrease in inventory
(Increase) decrease in accounts payable
(Increase) decrease in salary and benefits payable
 (Increase) decrease in deposits from others
(Increase) decrease in compensated absences payable
(Increase) decrease in liability for claims payable
Total Adjustments

Net Cash Provided (Used) by Operating Activities
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Total

$ 2,377,913
(1,729,219)

(545,209)
103,485

192,932
200,971

393903

(231,066)
(231,066)

137,478
137,478

403,800

2,325,172

$ 2728972

s o151

167,359
30,257
493

(6,099)
587

(7,104)

(5,648)
20,791
200,636

3103485



AGENCY FUNDS

Agency Funds are custodial in nature and do not present results of operations or have a
measurement focus. Agency funds are accounting for using the modified accrual basis of
accounting. These funds are used to account for assets that the government holds for
others in an agency capacity.

77



COUNTY OF SUTTER

Combining Balance Sheet

Trust and Agency Funds
As of June 30, 2001
Total
Agency Investment Trust and
Funds Trust Fund Agency
Assets
Cash and investments $21,010,003 $62,933,236  § 83,943,239
Cash on hand 114,439 -- 114,439
Interest receivable 315,268 713,928 1,029,196
Taxes receivable - 988,849 1,787,276 2,776,125
Due from other funds 4,900,499 62,537 4,963,036
Total Assets $27,329,058  $ 65,496,977  $ 92,826,035
Liabilities and Fund Equity
Liabilities: :
Due to other funds $ 8,344,719 $§ 103,366 $ 8,448,085
Advances from other funds 27,000 -- 27,000
Agency obligations 18,957,339 -- 18,957,339
Total Liabilities 27,329,058 103,366 27,432,424
Fund Equity:
Net assets held in trust for pool participants -- 65,393,611 65,393,611
Total Fund Equity -- 65,393,611 65,393,611
Total Liabilities and Fund Equity $27,329,058  $ 65,496,977  $ 92,826,035
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COUNTY OF SUTTER

Combining Statement of Changes in Assets and Liabilities
Agency Funds

Assets

Cash and investments
Cash on hand
Interest receivable
Taxes receivable

Due from other funds

Total Assets
Liabilities
Liabilities:
Due to other funds
Advances from other funds
Agency obligations

Total Liabilities

For the Fiscal Year Ended June 30, 2001

Balance Balance
June 30, 2000 Additions Deductions June 30, 2001
$ 16,009,291 § 5,000,712 $ -- $ 21,010,003
125,411 - 10,972 114,439
318,312 -- 3,044 315,268
4,073,174 - 3,084,325 988,849
4,506,914 393,585 4,900,499
$ 25,033,102 $ 5394297 § 3,098,341 $ 27,329,058
$ 7,151,017 $ 1,193,702 §$ - $ 8,344,719
27,000 - -- 27,000
17,855,085 1,102,254 -- 18,957,339
$ 25,033,102 § 2295956 § -- $ 27,329,058
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COUNTY OF SUTTER

Combining Balance Sheet

Investment Trust Fund
As of June 30, 2001
Districts Total
School Governed by Investment
Funds Local Boards Trust Fund
Assets -
Cash and investments $ 51,406,459 $11,526,777 $62,933,236
Interest receivable 587,961 125,967 713,928
Taxes receivable 1,571,438 215,838 1,787,276
Due from other funds 29,307 33,230 62,537
Total Assets $ 53,595,165 $11,901,812 $ 65,496,977
Liabilities and Fund Equity
Laiabilities:
Due to other funds $ 29,884 § 73,482 $§ 103,366
Total Liabilities 29,884 73,482 103,366
Fund Equity:
Net assets held in trust for pool participants 53,565,281 11,828,330 65,393,611
Total Fund Equity 53,565,281 11,828,330 65,393,611
Total Liabilities and Fund Equity $ 53,595,165 $11,901,812  $ 65,496,977
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